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Quarter Ended
Particulars 30-Jun-17 30-Jun-16
Un-Audited Un-Audited

1|Income

Revenue from operations 2,864.50 1,817.09

Other Income 8.13 197.39

Total income 2,872.63 2,014.48
2|Expenses

(a) Cost of materials consumed 1,786.35 1,474.24

(b) Change in inventories of finished goods, work-in-progress

and stock-in-trade 216.65 (162.69)

(c) Excise Duty on sales 183.21 174.88

(d) Employees benefits expenses 170.12 137.50

(e)Finance Costs 8.61 607.51

(f) Depreciation and amortization expenses 250.86 263.20

(g) Other expenses 437.43 347.53

Total Expenses 3,053.23 2,842.17
3| Profit/(Loss) before exceptional items and tax (180.60) (827.69)

Exceptional ltems = =
4| Profit/(Loss) after exceptional items and tax (180.60) (827.69)
5(Tax Expense:

Current Tax - -

Deferred Tax Liability / (Assets) - 27.25
6|Net Profit/(loss) after exceptional items and tax (180.60) (854.94)
7|Other Comprehensive Income

Items That will not be reclassified into Profit or loss

Remeasurements of Defined Benefits Plan (Net of Tax) (1.45) (0.22)
8| Total Comprehensive income for the period (After tax)

(6+7) (182.05) (855.16)
8|Earnings per share (of Rs. 1/- each)

(a) Basic (0.05) (0.28) |4

(o) Dilued o (0.05) (0.28f(5¢ o3\
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Notes:

1 The above unaudited financial results have been reviewed and recommended by the Audit Committee and
approved and taken on record by the Board of Directors in their respective meetings held on 14th
September, 2017.

2 The Statutory Auditors have carried out Limited Review of the Financial Results and of the Company for the
Quarter ended June 30, 2017.

3 The Company adopted Indian Accounting Standards ("Ind-AS") and accordingly the financial results of all
periods presented have been prepared in accordance with the recognition and measurement principles laid
down in the Ind-AS-34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013
read with-the relevant rules issued thereunder and other accounting principles generally accepted in India.
The Company has adopted Ind AS for the financial year commencing from April 01, 2017. There is a
possibility that these quarterly financial results may require adjustment before constituting the final Ind-AS
financial statements as of and for the year ending 31st March, 2018 due to changes in financial reporting
requirement arising from new or revised standards or interpretations issued by Ministry of Corporate Affairs
to changes in the use of one or more optional exemptions from full retrospective application of certain Ind-AS
permitted under Ind-AS 101.

4 The Ind-AS compliant corresponding figures in the previous year have not been reviewed by auditor.
However, the Company's management has exercised due diligence to ensure that the financial results
provide fair view of its affairs. The statement does not include Ind-AS compliant results for the preceding
quarter and previous year ended March 31, 2017 as it is not mandatory as per SEBI Circular dated July 05,
2016

5 The Company's primary business consist of; "Textile products”. As the Company's business actually falls
within a single primary business segment, the disclosure requirements of Ind-AS - 108 in this regard are not
applicable.

6 During the quarter the company has not provided for interest amounting to Rs 579.95 lakhs on the
borrowings outstanding which have been classified as "Non-Performing Assets" (NPA) by the banks.

7 During the quarter, the company has suffered losses and its net worth has been completely eroded. Also,
the account of the company has been classified as "Non-performing assets" (NPA) by its banks. However,
the Company is in the process of negotiation with the its bankers and is hopeful that the facilities will be
rescheduled/restructured by the bank . Further the management also holds view that the Company will be
able revive its normal business operations soon and realize its assets and discharge its liabilities in the
normal course of business. In view of the above, the financial statements have been prepared on a going
concern basis and no adjustments relating to recoverability and classification of the recorded assets &
liabilities have been made.
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8 Reconciliation of Net Profit and Total Comprehensive Income on account of transition from the previous
Indian GAAP to Ind-AS for the quarter ended June 30, 2016 is as under:
(Rs. In Lakhs)
::; i For the Quarter
Ended June 30, 2016
Net Profit as per Indian GAAP (855.16
Benefit / (Charge)
| |Acturial Loss on Defined Benefit Plans reclassified to other comprehensive Income 0.32
Il |Deffered tax impacts on above Adjustments (0.10
Net Profit for Quarter ( as per Ind-AS) (854.95
Other Comprehensive Income
Acturial Loss on Defined Benefit Plans (net of tax) (0.22
Total Comprehensive Income (855.16)
9 Comparative financial information of the previous quarter have been regrouped and reclassified, wherever
necessary, to correspond to the figures of the current quarter.
For and on Behalf of Board
T A 2 —
Place : Mumbai —_—

Date : 14th September, 2017

Mukesh R. Ruia
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Independent Auditor's Review Report on Interim Financial Results

The Board of Directors
Shekhawati Poly-Yarn Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Shekhawati
Poly-Yamn Limited (The “Company’), for the quarter ended June 30, 2017 (‘the Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rule issued
thereunder and other accounting principles generally accepted in India. Further, the Management
is also responsible to ensure that the accounting policies used in preparation of this Statement are
consistent with those used in the preparation of the Company’s opening unaudited Balance Sheet
as at April 01, 2016 prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. The company has not provided for Interest Expenses amounting to Rs 5,79,94,838/- (derived on simple
interest basis) which should have been provided as per the principle of prudence on the borrowings
which have been classified as “Non-performing assets” (NPA) by the banks. Had these Interest Expenses
been debited to the Statement of Profit and Loss Account, loss for the ded and debit balance of reserves
and surplus would have been higher by that aforesaid amount
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5. Based on our review conducted as above, except for the observations as stated in para (3) above,
nothing has come to our attention that causes us to believe that the Statement has not been
prepared in all material respects in accordance with Ind AS and other recognized accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

During the year, the company has suffered heavy losses and its net worth has been completely eroded.
These conditions, along with other matters set forth in Note 7, indicate the existence of a material
uncertainty that may cast doubt about the Company's ability to continue as a going concem. However,
the financial statements of the Company have been prepared on a going concern basis for the reasons
stated in the aforesaid Note. Our opinion is not Qualified in respect of these matter.

7. We draw attention to the following matters

a. Note 3 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 01, 2017, and accordingly, the Statement has
prepared by the Company’s Management in compliance with Ind AS.

b. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ended on
June 30, 2016 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended June 30, 2016. As set out in Note 4 to the Statement,
these figures have been fumished by the Management.

Our conclusion is not qualified in respect of these matters.

For Ajay Shobha & Co.
Chartered Accountants
Firm Reg. No : 317031E

4,
Ajay Gupta
Partner Place : Mumbai

Mem No.: 53071 Date : 14" September, 2017
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